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B it e evident
walume from ovtekde  ofties  and  conntry
tawnas  There wan Wenes an incoresss 0
the tank surplis shown tocday of alimost
#8000 000, which makes comparisons b
tween the present sarplos and thome of
former vears at thin season decidedly e
unfavorahe than they recontly have bwen
The bartks aleo start off auspiciously on
another week's husiness with A gain, ss to-
day reported. of $2,210,000 in thelr dealings
with the Sub-Tremsury, In the market
to-day there was again withessed modernte
lquidation in the Reading common shares,
but interest seemed to contr® more in the
trdustrial than in the rallroad list, and the
feature of the trading, so far as any was
furnished, was the buying of the Central
feather stocks. Sympathy with the
strength in this quarter was also shown
by the United States Leather sommon
and preferred shares,

The foreign markets to-day were as dull
and uninteresting as our own. There was
another rise in discounts in Berlin and Paria,
In Paris exchange on London again fell,
but in Berlin was slightly firmer., Consols
in London sagged a little and in general
all the foreign markets, while inactive,
were inclined to heaviness, Business in
the foreigm exchange market here was
brisker than it usually ia on Saturdays,
and was accompanied by increased firm-
ness in the market. The strength of ster-
ling with us during the last week has been
commonly ascribed to purchases of ex-
change made in the process of remitting
money to London in payment of maturing
finance bills which were drawn pretty
freely ninety days ago. The export of our
agricultural producte, chiefly of cotton,
has hardly thus far been up to expecta-
tions, and hence with the light supply of
commercial bills in the market the cover-
ing movement described has necessarily
advanced the price of exchange. All this
has clearly placed a bar, for the moment
at least, to the resumption of gold imports.
But there is small doubt that conditions
will necessitate large forelgn buying of
our commodities at some time not far
distant, always assuming that an unwise
speculation for the rise in these articles
does not advance their price to points
that will check the foreign demand. A
certain amount of our cotton, at least,
must be sent abroad sooner or later, and
we are one of the few producing nations
whose exportable surplus of wheat is con-
siderably larger than it was a year ago.
The great blessings accruing to the coun-
try from the favorable crop year have,
in other words, by no means yet been
gathered, and it is very doubtful if
there i8 even yet full realization of
their ‘true splendors, The increase to
record size of the areas planted to grain
last spring has been accompanied by the
most favorable climatic conditions in the
nation's agricultural history; and these
causes have produced the largest corn crop
and the second largest wheat crop the
country has ever harvested, with enormous
yields, too, of hay, oats and barley and all
the so-called minor articles of agricultural
production, An unwontedly favorable de-
velopment in this regard has been the hold-
ing off of frest until the corn crop has ma-
tured. This has stimulated business, espe-
clally in the Western part of the country,
to nn.eant. that even a year ago would
have been considered fabulous. Retumning
travellers from the West tell of incoming
railroad trains of sixteen and eighteen
passenger coaches rapidly unloaded of
people in the depots, and again without op-
portunity for cleaning or other aperation
incident to the end'of a long journey in-
stantly refilled and sent away with outgoing
passengers. The party of Eastern finan-
ciars who ara. just back from their trip
in the Northwest with Mr. Hill say that
tho scenes of prosperity they witnessed
there wqre such as would have ap-
peared almost unbelievable to them before
they left New York. The situation of
the money market at the moment is such
undoubtedly - as to suggest caution and
conservatism in stock market speculation,
and yet it is even more clear that while the
legitimate business of the country is in the
condition that has been described the mere
mainfenance of a § or 6 per cent. money
market is not likely to bring about liquida-
tion of investment holdings of securities.

New Yerk Stock Exchange Sales Oct. 14.
CLOSING PRICES O” UNITED STATES BONDS.
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1800 Corn Prod, |1y 1414 140,
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400 Del & Mad 222 22119 22174+ "a
200 Distillers' S 41 40 49 + 1y
100 DSSAADPI 45 as a8 4+ 14
2400 Erlp........ 49 48R0y ARDg— 1y
100 Erfe 1at pf. 8 “l R
100 Erfe 2d pf.. 72 72 y
100 Evans &TH 75 78 75
200 Fed M & S 122 12] 122 +2
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200 Ont & Wes. 5414 54 5414+ 12
100 Pac Coast.. 107 107 107
100 Pae C 2d pf1 08 108 108 — 1y
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K00 Rep Steel.. L0y 251 ROHlg— 8g
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700 Wis Central 3234 3gly 3214 14
1000 Wis Cent pf 6435 6313 6334 14
Total sales of stocks, 10 1.4 00 shares
CLOSING PRICES.
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THE OUTSIDE WARKET.
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Quotations closed
l.n. e avernege of the previous
day, with net advances ranging from frac-

Fhere was n renewal

the

olumbia Capper and

ht on

husiness conditions,

he transactions in the market to-day

were as follows

Sales

10 Am Can
200 BritCol Cop. ... ouu. .
1925 BritCol Cop. . . vin s
00 Chl Subway ...

1100 Capper See

2500 Dominlon Copper

1100 Central Fdy,
2150 Central Fdy pf
600 Erie rts

15200 Greene C Gold

395 Great Norrts,, ...

16000 Granby Cop

100 Greene G & Sliver

2180 Greene Con Cop .
1600 Guanajuato M
300 Houston oll ctfs

2150 Houston Oll unders

100 Hack Meadows

200 Houston Ol un pt

680 Inter RT.

850 Inter Mer Mar
4300 Inter Mer Mar pt
1400 Kitchner M

150 L Superior Cop......
L4840l 48

315 Mackay Cos,
200 Mercantile Mfg..

1800 Manhattan Transit .
000 Mines See......
410 Mitehell M. oouiees
200 Monarch M Co.......
600 NY NH&HTrs....
100 Nevada Copper... ..

1 Nor Secstubs. ..

20 N Y Transportation,
800 Phoenix Seo ......
158 Standard Oll.,.....
800 Tenn Cop.........ovt
200 United Box Board...
. 334 837y 334

800 United Copper..
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BONDS.

$10000 Alb & Sus 3'48.....
9000 Am WritP5s. . ...

168000 Inter Mer Mar 4148
4000 Inter Trac Buf4s.. ..

£6500 Japnew dlg8, Wi, .

144 114 1144
. 89 L 80

821 K8y 82§
R34 B3ly  B3lg
891§ 893 BOYf

2000 Jap new 4'48 10% pd. 804  BOL{  BOl{

$10000 Publlc Ser Carp ctfs, 6514 €5l 66§

1 bid and uked
“OCIC:: r:;‘n the Wall Street ﬂlnln‘ and Stock Ex-

change yesterday were:

LISTED STOCKS.

Bambherger De LAMAr. .oververnies
Calumet & Arlzona.. .....o. .
Calumet & leburz
Camp led
Daly W

Junction Developmem.
Kendall Minln
Lake Superior
Montana Tonopah...,.
Pittsburg & Duluth,
Tonopah Exteasion.
Tonopah Mining. .

Troy-Manhattan Co!

M l!(‘thANBOV mcu

Tonopah and Goldneld stocks:’
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LATEST QUOTATIONS OF TRUST

COMPANIES.
Rid.  Asked.

Alllance Realty CO....oivvanananieene 124 120
American Surety Co.. . 100 104
Bankers' TrustCo. ... 800 530
Bowling Green Trust C 215 219
Hond and Mnnnu Guarun.ee Co.. 430
Broadway TrustCo. .o.vivveviiiiiiin 105 175
HBrooklyn Trust B RO O . 423 140
Casualty Co. 0of Americ 1356 —
Central Trust Co. .. 2,200 2,260
Colonlal Trust Co 400 415
Century Realty C 161 165
City Investing Co. ., 107 110
Commonwealth Trust C — %5
Emplire Trust Co ...... 260 =
Fquluhle Trust €O nrnnnn — =
Farmers' Loan and Trust oo 1,440 406
Fifth Avenue TrustCo....... .. B78 -
Flathush Trust Co.. Ciieres 196 206
Fran'lin TEUSE COur s vrrenennenns viees 345 885
Guardlan Trust Co...ooevveenvanans o 220 227
Guaranty Trust Co.......oee viererees 040 660
Hamilton Trust Co....ocovvvnns o 350 -
Home Trust Co.......oven -—
Hu-dson Realty Co -
International Bankine Co. 160
Kines County TrustCo.. . et
Knickerbocker Trust Co. &=
Lawyers' TitleIn. and Tn =
l.awvers' Mortzage Insurance Co.... 18 140
Lincoln Trust Co. .. ceees B75 -
l.on¢ Island L.oan and Trust Co...... 800 215
Manhattan Trust Co . .ooveviiniines 475 800
Mrlrnnm\lnu'rruuCu . cerenen, 628 -
Mercantile Trust Co.,. e - 250
Morton Trust Co. ) 020 0950
Mutual \lllnnchnmlCo ....... 210 226
Mortzaze liandC 110 118
Mutual Trust Co.., 120 130
Nasgsau Trust Co.. 275 85
Natlonal Surety C 140 -
New York \(nn nnd Securtty Co. 184 188

New York T 720 780
New York 1. 1,100
People's Trust Co, —
Real Estate Trust Co 300
Realty Assoclates. ... 176
Standard Trust Co.. . 410
Trust Company of America. . = 76
Title Guarantee and Trust Co.. . 860 070
Title Insurance Co. of New York..... 18 100
U.S.Casualty.........ooooviiias ciere 200 -
11, S. Morteare and Trust Co.. 810 —
Union Trust Co.. . .ce.ovvee 1,440 —
U.S.T.G. &1.C 128 152
United States Trust Co 1,400
Van Norden Trust Co 205 208
Washington Trust Co 425 450
Westchester 5 188 -
W ART &M Lo 1T 1%
Williamsburg Trust Co.. vensresre 22D 235
WINdBOr....cvvirsvnnrens R O A0 eir 200 265

MINING EXCH l\'GE QUOTATIONS.

uotations for active

Bid. AIM‘
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8.50 39.00
8.7 9 25
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2.67 2.72'4
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1624 2.00

10%
.00

uo.g?u
.04
3.00
........ 1.0
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| frsanataate Wining
Mar vonaael Weadion (ampany

A

R R LT
L Waeine
Tt rnnttonal Wepramitie War (04
fntorasianst Wlewel,
"international Nlews, o
Internatinngt St
Marsay (ampanies
Haeiay Companies, pM
Manhattan Tranen
Mitenell Wining
Now Ofieans Natiway, @ 1
New Ovioans Natiway, pid. » |,
New Yoarw Tranapartstion
Narthern Secarities
Gecuritien atum
(Hin Plevator Company
Otin Flevator Caompany, pfd
Pope Manulfarturing
Vope Manufacturing
Pope Manufacturing, 34 pf
Hoyal Haking Powder, com
| Rayal Baking Powder, pfd
Safety Car Light and Meat Co
Seaboard (o
Seaboard Co, 18t pfd
Seatoard Co, 3d pfd
Standard Ol Company of \l J
Standard Miing
Standard Milling, pfd
Tennesses Copper
Tonopah Mining of vam
Unton Copper
United Copper
United Copper, pfd. . .
U 5 Rbber 3d pi, wi,
Utah Copper
Unlon Typewriter . .
Unlon Typewriter, st m
Unlon Typewriter, 2d pfd. .
White Knob Copper..
White Knob Copper pt
BONDS.
Albany & Susquehanna Sigs, w |
American Writing Paper 8o
Central Foundry 6.
International Mer )nrlne m-
International Salt &s ‘
New Orleans Rallway 4\4s, w 1.
Seaboard Alr Line 5s.
i Standard Milling 5e

LATEST QUOTATIONS OF BANK
STOCKS.

rig. Asked.
820 830
277 280

Ll

780 825

ABtna Nat, 18714 =

348 —
180 180
1686 166
160 170
I R} —

700 —

320 330
180w

4400 —
« 160 ——
283880

240340
202 404

600 —
400 ——
3821

160 160

200 —
770 —

340 —

208 218
176 —
400 420
800 ==
108 1008
400 ~—

480 ——
240 2350

19 —

800 810
600 ~——
-— 180
..2356 235
Jeflersen., 1 834 ——
.. o=—— 800
Limcoln:.1800 1700

BOSTON CLOSING QUOTATIONS.

MININO I'I'OCII

RATLROAD BTOCKS.
Bid. Asked.
.287 2574
e e — 1785 | A

m -

Mass 1) 1 té
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Bid. Askea,
1055 tilg |

72
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rd pf. 130 14
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e ptd

37580

Host.CC ¢ & G
Cal & m.-n.?ﬁ

NuLolv&C:

Mon C . 8
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H rt .-
2

Parrot....... 28
Ph'nizCn CD 1
ll d

Tenn Cop. ...
Tecumseh..., 14
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e
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b
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I N
vy
A

g
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A0y

70

nie
180

400
285
160
207
170
170
215
300
1058
490

NYNBA 3005
...13C0

106
3580

North Am. 235

136
«“658
250
400
200
1906
5670

170

260

Seaboard. 6060

700

Shoe & L., 162§
.. 1300

200

127% Wud 228

160

85
1206

Wasa HU 2258
West Side. 850

400

Anniston Ld.

Boston Land .

B'ln\ nLand.. —
E Bos

w !‘p'
Nat Bi v. bad{
ReR

N (11
gu Carb'n lmll

Aot |

4
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N
L1
A
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1144
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4
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D04
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N4
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ManhCe. 3234 3324

190

Mar 4 FulR€2'4 272

202
170
272
170

e

208

500

310

po—

2035

230

205
2058
510

205

180

280
700

16714
b
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1 1
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261
¥ 1
m 108
3
R
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3314 ?4“
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o
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kA 120

O | 234
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64 o

30 26

208 :z&‘
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... 088 1
Rgds 88 »
oolds. €25 6%
con bs.108 108
Elecls.,.101 101
T3 73
e Tl “2

a. Arkea.
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13 11803
118
e
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ro
aﬂlmhﬂ & Saratons
hester & Genasen anlcy

C
&t

NY&ER1 I
Ohto & Ind 15t Gs, 1924,
StJoseph, Mo, 1st 8, 1087,
Minn, gen 55, 1944..
Standard, N Y, 18t 58, 1880,
Syracuse 1st 55, 1040

AND EXCHANGE.

Money on call, 4 per cent.: last loan, 4 per
ruling price, 4 per cent.
at 5@5'5 per cent. for 60 to 90 du-a.

for four months
per cent. for flve and six months,
cial paper guoted at 5
slngle names and bills receivable; other pames,
033(@8 per cent.
The foreign exchange matket was strong
modn? under a better
‘ 8 ummllv nm case on Saturdays.

sterling advanced about

uoted at $4.82'4 for long, and
' for short, Actual rates:
$4.857500 94, &mﬁ

St Paul,

cent.;
quoted
4% per cent.

thar

rates were
$4.86!
$4.522561 84.8240; slght drafta,
cahle transfers,
quoted at 5.20 less 1-18 ‘for long and 5. u
Reichsmarks were quoted

03 for short. Guildera
were quoted at 397 for long and 40 plus 1-16
for short.

Domestic exchange on New York: Boston—
Chicago - P
Banks, buying, par: selling, 1-10c. pmmlum.
Cinclnnati-20c.
New Orleans—Commerolal,
banks, 50c, discount. St. Plul
Mlnnmpolln —Par.
San Francisco-380c. premlum.
10¢. discount.
Money in London, 3@3
of discount in open_ ma
three months bills, 3};@4 per cen
at 881 and for t| ie account
Paris advices quote 3
at 90 francs M centimes.
discount is 2

and

for short.
04 5-16 for long and

for money clos
at 88 11-16.

45% pfgs.
44 per cent.

New York Clearing
$300,105,970;
reasury debit balance, $332,07
Commercial price of bar nllver ln New
81}, Bar silver in London closed at
Mexican silver dollars were quoted

changes,
Sub-

28 7-16d.
at 47%c.

RAILROAD EARNINGS.

Chlcago, lndhmpolgl& and bouhv\lle

1st week Oot.. llu ua
From July t.. 647
Detrolt Unued Rallway
1st week Oot.. . .. $100,
From Jan. 1.

Toledo, St. i.buu and Western
$73,426

. 1L,187.877 1,048,352 Ino.
SOUTHENN INDIANA.

The Southern Indlana ' Rallway Company re-
ports earnings for August:

1st weck Oot
From July 1.

Gross earnings. ...
Oper. expenses...

Net sarnings.....

Gross earnings....
Oper. expenses.....

Net earnlngs...
Other Income......

Total Income.
Flzed charges

Surplus.......... $105
Total deficlt..
[WESTERN NEW YORK AND nxnlnunu

The Western New York and Pennsylvania Rall-
way reports for the year ended June 50:

1805, 004.
95,815,051 $5, “l 720 Inc. Mm
. 5,221,808 0,228,623 Dec.

$304,083  $263,100 Inc. $830,077

Gross earnings. ..
Oper. expeness.

Net carnings. ...

M all th

dlntry sheep aold at
nrime lambs _at $6. 75a$8;
oulls at $3; Canadiai lainbs at 87,
ttan fuil nudy at 714¢0'g0. per ib.; dressed
iambs firm at 10@19%ge.

Recelpts of hoga were 4,072 head, all for sllu
No es to-day on llve weight,
weak. Late yene y 2 deo!

estern hogs “-

..'l L] weli

.‘w.‘(n:::m & Northe
NY l"vml&y & I " p“
Yoy Jom fariem

| ¥ v l,wi.
Ninin Avenue
| Norind ardina
| Notthern RN atN N
Northern H Rof N J
orth Pean ylvmh
| Northwest
'lnrvnrnn anmav pt
m ol y

Sy rac

Pm ru 0 Hureay 1
{1

Sharon Rallway .

Sigth Avenue .. ... ..

South & Atiantie Tel

Southwestern

Syracuse, Gen

’l‘m, & (ireenbush .
NJ R R &C

{0Pa's fack River
Uttea, Chen & Su
Utlea, Clinton & B nnumm
! Valley of New York . .

| Vermont & Hu!
Ware River..
Wnnn

Worr \‘nnuu & Rochester..

LATEST QUOTATIONS OF GAS COM-
PANIES.

Am Lt &Trac.
Li& Tean nrplornd

uu State $50.

Buffalo City

HBuffalo C! xu 155, 1047,
Cent Un s, 1027,

Con Gas of N J 15t con 5s, 1030..
Denver Gas & Flectrie
Denver Gas & Electric 15t 5s, 1049. .
Ft Wayne 1st 8s, 1025,
irand Raplds 15t 8s, 1915
HANADOLS 850, . . .. . .oivviiiiiiiiiies b7
llanapolls Ist 0\ mo ................

ayette 1st @s,

Logansport & w \' lslﬂl Inﬁ
Mtdm:n.\lu 15t 6s, 1026,

MONEY

discount.

m R58 m.m Dec
"LONG T8LAND.

The Long Island Rnllrond Company reports for
the year ended June L0

1005, 1004,
87,441,471 $6,777,083
5,818,459 5,501,070

.$1,623,012 81,185,063
502,300  960.3

Idve Stock Market.

4.

Receipts of beeves were 185 head, includt
cars for export allve and 1| car for the market.
No trading In llve catile.
Dressed beef slow, hut prices unchan rd LWer-
pool and lLondon ‘cattle markets weal
ll',:gfons to-day, 1,620

of oalves nm wd no tndln in i
calves for lack of atock ressed Ry

g: b, d welght.
eves and 6,798 quarters o
Reocel

su and prices full stead
ﬂf"’(oouq rlb mun:ru
Recelpts o

, 8 cars on sale.

eelln. firm: lambs

offerin

uwn‘
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per_cent. for prime

for remittance

dlscount.

Louisville -

ot for short an

18-16 per cent.
London, 25 francs 14 centimes.
vices quote exchange on ndon 20

The private rate of dlscount ll

ouse statement: Ex-

92 854 Inc.
3,001,205 llb!ﬂlb lnc.

1903, “ha
.12(4) §0‘ ll1l "’74 lnc

82,185,412 81,545 408

2,019,612 1,820,618
moDefmmoo Inc
. 1,822,988

Ity rrued als
ressed al 7@ 12c.
were 2,885 head,
including 6 cars for lhulhusren and 7 cars for lhe
mulut. making, with a single car held over

Sheep were almost nom' nAI.
fair to prime quality
to 10c. Ncher. ordinary un‘:k medium cndec

T 100 Ibs.: ordinary to
e car, cholce, at $8. "a
0@
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" s jem w um
I ger ppod apet catton deriined 1 pv-‘-m ‘e
diipg |r~r ARAWNAY & %) [ast yenr e ! (.
halen  finpore 1) Faturs theps closed Kl
pinte lwe ¢ 1‘1' okt iow g
Fo tag Yarerdag 100
(etaher Navember LI | 1] .
November [iseembeg 6 2 AN *
Drecomber Jananry N ) a !
January “r!-muv LR ) 4
10 was & amall Saturday  market, bt though
cmnl! I was Nrm. fof farmors, N rnr«cx. Are re
fusing 1o selt And hesldes 0 cold Fenther in the

far Northwest gave riee to fears that frost might
rehance peael the cotinn et aver Sunday n
additlon I the recelpta were lnn. a0 were the et
pofis, the apinne Ak n"n Isty op A Inrge
sonle In this country and dry 1 trade reparia
re oheerful.  Pulla ineist too, that a good deal of
arm has beens done to the erop r‘f he cold weather
G ihe pasl Weel and (hat the price has at last god
n 1o A polot where spiners will buy
Mek Hros, Co ..o.f ‘A perusal of the table
showing the ‘noi ta At the counted Interior towns
as reported c- Chrontele shows that there s
mmJMnc e al wrong about the Mg cro
eatimates unleas a bumper yleld ean be obtalne
without the full assistance of Arikansas, 1oulsl l.
Inelanippl, north Texas, the Territories and
nesace h-ro!p s at the prineipal points in m:-w
Rtates show a falling off of 25 to per cent, #
the season to date rum;um-d with last year. L]
’he the following comparisons: Helena, Ark.,
lant yur. LR n-v‘-por% s, 187719
Inst year, Col umhm Miss M0, last
hiaso” “Meridian. Mina., 1o.061; se
emphis 41,001, last  year o710
n ) ; last yur 7.677. ° Dallas, 1,7
nn Grove, Tex.. 5,88 last yur 629,
-m. Tex, 10.028; Inst yrar 84,726, The only con-
clusion to lu- drawn from these figures s that
the crop represented by these points ia elther very
late or very short If it Is merely a Iate crop,
it In suMclently iate to be hurt materially uniess
frost Is abnormally late also. We are Inclined
to regard the freedom with which the bear
eclement sold the market on the frost news
last week as simply an exhibition of daring in the
farc of disorganization among the bulls. With
trade conditions so exceptionally good the final
arbiter of prices Is the slze of the crop, and we cx-
pect this to tell In the end ™
Messrs. Hubbard, McFadden, Hutton, Allen,
Car nlrr Bache and Freeman bought. Messrs,
Schill, Mohr and Mitchell sold.
J. .‘:. Bache & Co. sald: "“The bears are having
as much trouble to depress the market hejow 0.70¢

for January as the bulls had to advance It above |
11e., and it seems that somewhers betwixt and |

between is the price that Is warranted by the
attitude of both consumers and producers. Pri-
vate advices from the South report that the South
s offeriug very slowly Indecd, and In our \nlon
the buying of spot people here indicates that con
tracts are cheaper than cotton and more run?
secured. The bears are gambllng that the South
will let go. For our part we expect no radical
change In the attltude of holders, who will Ignore
speculative sentiment, and with the frost period
fairly entered we would rather take our chances
on the lon‘ side on any sharp break.”

GRAIN.— Wheat—Spot was dull. No sales. No
2 red winter lc. under New York. The Northe
western recelpts were 684 cars, agalnst 773 last
week and 010 last year; Chlcago, cars, against
61 last week and 40 last year. Futures closed un-
changed to ‘4¢. higher. rices as follows:

Open- Hwh Law Clos- Last
ing. 5t ing. Night.
l)ecembcr ceenes 3& 90" Wi :;lé Q0bg
uu o 90}4 8034

uu were dull on the -pot No sales. Natural
whlte. 80 t0 82 1bs., 34 to 85c. Corn on the spot was
steady. Sales, 80,000 bush. No. 2 mixed, noml-
nal. Futures closed unchn:ed to lgc. lower.
Prices as follows:

o‘p « High- Low- Clos- Last
ng.

est. est. ing. N(&hl.
Decembet.,..covy <. 54
.hnunn cereenan wit O 5w 51
MaY ..oivovs e 4078 197§ 1493 403 60}
The following shows the graln movement:

Nev York: Wheat. Corn. Oats. Rye. Barl
oo 88,000 9,676 82,600 11 978 115,
ok o) 1,082 280,767 ...... 85,076

.. 40,000 156,000 872,000 23,000 164,000
v 19,000 167,000 277,000 8,000 20,000

p ..106,000 850,000 ....... ..i... 874,000
Rhlpmcnlu . 91,000 120,000 ' 148,000 ...,.. 142,000

Wheat, after openlng higher, became wuker.
Live rpool was !4d. lower, owlnwnly to llrter
offerings of umuobn wheat reports were
favorable and the Northwestern markela were de-

pressed. Butsome of the features were bulllsh and
they tended to check any downward tendency. For
instance, the world's shl ments for the week were
estimated at 8,800 . the Indicatlons seemed
to polint to some dN‘reur In the quantity on passage
to Europe, the Northwestern recelpts were com-
paratively small, and Australlan shipments for the
week were stated at only 128,000 bush., or 600,000 less
than for the same time last year. The locust pest In
Argentina Is sald to be spreading, Armour brokers
gave support from time to time. But American
markets lag behind Liverpool. The professionals
are Inellned to be bearish. A large Increase In the
visible supply Is expected on Monday, Corn, with
a decrouc cash demand and Srolpecu of an earl
increase in the receipts and a deollne of d
in Liverpool, was not too easy to support. on ﬁ:c
other hand, the wet weather at the West md the
prediction of colder temperatures tended to make
the short gelling cautlous. Oats were affected by
larger sales agalnst country acceptances and b
realizing. The export demand, however, was goo

FLOUR.—Quiet but steadv. Recelpts, 18,530 bls.’
exports, 18,000 hbls. Spring In_bbls.: Patlents
$4.50@85.15; clears, $3.50@$3.75. Winter ln bbls.
Stralghts, il 00@.}1 10; clears, $3.50@$3.75. Rye
flour, $3.656

COFFPEE. --mo on the spot was steady at 83{c. for
No. 7. Futures closed steady, with nrlru un-
changed to 5 polnts lower, Sales, 10,700 bags.
Havre was unchanged. Hamburg dcdlnrd 4 ofg.,
Rlo exchange 1-82d. lower at 1644d. Rlo recelpts
18,000 bags: § ock. 286,000, Santos recelnts, 50,
bags; stock. 1,476,000. Prices here as follows:

Oprnlng Lou'ut (‘lo.ﬁn Last night,
10 7.00 &) 7 -

I)eormher .
0l 7.10 7.%07.10 \
no 7.2507.!0 7.25,7.80
7.40@7.

105 70607 70

NaAvAlL StorEs —Spirita of turantlm- 72 cente;
cog\nmon to zmdl s!rr;lned r:!s n, 4.

OVISIONS.—].ard was slow: prime Western,
$7.76; refined Continent, $8; South American, nﬁ
Tallow steady but qulet at 414 cents. Pork was
dull at $10 to $16.25 for mcu Butter—Creamery,
firsts, 21 cents. l"ﬁu— estern firsts, 21 centa.
Chicago. Oct. 14.—"Provislons were a little lower,
reflecting the weakness In hog market and the

rospect for a llberal run next week. Engl m.
ouses were moderate sellers of January and
dellverlies. The buying was of the same rharuter
as for several days past. Certaln bull Interests
added to thelr Ilmn of January product. The
larger distributors report Jood shipping demand.”

SUOAR.--Raw was steady at 3%c, for centrifugal
96 test and 3c.Yfor muscovados B test. Reofined
was steady and unchanged at 4.60¢, to 4.65¢c. for
granulated.

CHICAGO, Oct. 14,-—These were to-day's prices:

Open High- o}r Clos- I.ast
est. esf, ing, N luﬂl.
5"4“9“ Rty R5 3% R ', Ry

8% KTla 8014 8654 833
4534 453y 45 45 454
50 LA 5014 LAY 51l
:;:n = :Q’;a 4;:. u;‘ 440y

s Al 43y 43 48
43 43%, 433 48%, . %

28% TRy 28y 2Ry g

0% W o som  son

... 1.9 7.30 7.28 7.25 7.30

. 6.95-92'4 6.95 6.90 8.90 6.95

. A R 8’7\ T 1

" 8. g'z.oo 8.y 013 887 :‘_:%.,-

AR f.80-214 6.82'¢  6.80 6y 6.85

Oct..... 16.75 158 1578 1575 1575
Jan.... ... 12,5714 0012 nz' 255 12,55 12,6214

OTHER MARKRRIS,
oprn Ilwh Low- Clos- Last

heat! ng. esl, est.  ing, Nioht.
Mlnnupolls.Dec 814 Ry 80 803  Rllg
n.‘nm A5/ Bebg  Bi 4
Duluth.....tDec &1 Nily ROy 81
" May 843 A5ly B4l B4 8134
Winnipeg.. Dec. .74} My U e
JT0M MWy Yy
Toledo...... Dec. .8 8714 BGly  8Al§ ATy
ay 594§ B0lg ROy BBy R0y
Kansas City.Dec. . ~lg 0 03 704 765
May .78 TRI§ 7RG P8y 7RI
St. Louls....Dec. 83 ml§ 823,  R2y A3
May 88 R8Y, 851y 8313 84

'OId tNew,

SUB-TREASURY STATEMENT.

PRIDAY.
Pald by Sub Trenau to bnnku +oe . 96,650,000
Pald by banks to Sub-Treasury.......... 4,437,000

Gain to banks on day's u lons. .. ...$2,219,000
wanMMuam..“M

BOVGHT AND 0l

ny

'Clark, Dodge & ..

M Walh M, MY wn
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HOSEr nr Wy

o Aot ant g oan!
PG LG B favn !
of & prominent Koo '
My o 1N ¢ PR ana
o Ponnsvivanis alvhon
Fialy abmernl by the
s hieh The stk avila
mAadhifesnt propert e
the grenivet gy ' AL L
§ oonteratand that hy
matntminel an i d

“rey

Peet 1y ane por ot ¢
wintar whan cnn ot
the romd will i wtile " ' i

| #romter tonns e

this At A red

| than hes heen el oon
COMPAnY & nowl ire Anay
o come, anl current enriane
to Ay the intorest on unpeoed
rmployed  in coanatraotios
CRlarprises the New Yor
atance. Bt s jeave & e i o
which makes at jeast the e
riteantirely secure | onder the
it will be safe to count on higl

[ peturns when the precent ache

ments has beon fulle carried oul I .
no oapinion as to whether or

i& good for m speoulative turn ot

think it s prostituting the oert .
groat property to apply them ot

of & turn of two or three points i oot
market.” Thia view represents !

of one of the most conservative ne

buversof the atook, and while |t inl

a part, at least, of the absarption

ayivania in for investrent, it in onis ‘w
that there is a consicderable amonnt beop
buying In anticipation of the (ot ¢
3 per cent, semi-annual dividead 1o
the stock books will elose on the fir<t A
in November., The more speculative | "

also takes cognizance of the fact 11,
$100,000,000 convertible honds, sl

time ago, do not appear to have s fur Lo
an adequate market, and that on acconnt of
the convertibility the demand for the b

could best be stimulated by an advance in
the stock. This course thev think = not .
likely to be pursued.

The buying of United States Steel by 1o a-
man & Co. attracted quite a Little attontor
as that house often executes orders forjeonle
prominently jdentifled with the iran anl

steel industry. The Street constried o
large concentrated buying as an ndication
of confldence on the part of somie prosunabls
well informed interests that the present
prosperity in the trade would continue  The
placing of a large order for steel rails by the
New York Central for delivery in 1008 tended
to sustain this \;o- A matter which has
given satisfaction in lradm freles is the revival
of activity in British iron markets, which
warrants the conclusion that Kuropean iron-
masters are sharing in the present prosperiy
of the industry and that no competition fro
foreign irons need be feared in this fleld,
such as we have had at several times in the
past, the most recent period being in 1002,
when large quantities of structural matérial
were imported onterms more favorable as to
price or time of delivery than the local
makers were willing to quote,

The internal improvements contemplated
by the Russian Government will create
heavy demand for railroad material, which
Germany will to a large extent be called
upon to supply, while the Cape to Cairo rail-
road, the Grand Trunk Pacific and various
other enterprises now in progress in the
British colonies will create a demand onthe
furnaces of the mother country which will
keep their products out of the United States,
leaving this country’'s demands to be supplied
by our own furnaces. In view of this con-
dition the outlock for the steel and iron trade
appears to be unusunlly clear,

The advance in Inlwd States Leather
common was viewed with suspicion, on the
ground that it was probably designed to
facilitate redlizing in Central Leather, which
is to all intents and purposes the successor
of the other through having acquired over
90 per cent. of the older company's stock,
The ease with which the advance was ac-
complished was largely the result of the
elimination of the stock from the Street, for,
while the same general arguments which
did service in the case of Central Leather
were used, they fell with reduced force, as it
is pretty well understood that United States
Leather common has even less semblance
of possible value now than it had before the
new company wae organized. Talk of divi-
dends for Central Leather common is de-
cidedly premature, although there Is good
authority for the statement that at present
prices for leather the company is making
handsome profits,

There has recently been quite a little specu-
lative buying of Chesapeake and Ohio In
anticipation of an inorease in the dividend
rate from the 1 per cent. now being paid.
There is, however, no warrant for expecta-
tion of anything better than the usual divi-
dend, for while it will remain uncertain
what the directors will do until they meet to
discuss the question, some individ ual mem-
bers of the board are known to be opposed
to an increase in the rate. The talk in Wall
Street in favor of more liberal treatment of
stockholders appears to be founded largely
on the fact that some important companics
controlled by the Pennsylvania Railroad,
notably Baltimore and Ohio and the Pennsvl-
vania Company, have recently increased then
dividends, but in both these cases earnine
fully justified the course taken, while in Chesa
peake and Ohio the surplus as shiown byt
last annual reportdid not equal 2 per cont. |
the $60,000,000 stock after making the =i
provision for necessary hetierments, |

amount af Chesapeake and Ohio held direct
by the Pennsylvania Railroad is only 810,14
000 par value, so that the increase in incoie

to the latter company from an advan e
1 per cent, in the dividend on Chesapeas
and Ohio would be only $i01,520--a compiri-
tively insignificant amount. Ot course, (1@
only consideration which will enter into 1!
determination of the dividend to be declarod
will be the sufficiepey of carnings frow !
standpoint of the railroad's awn  necds
From this standpoint only will the qrestio
ba discussed without regard to the suffcicnoy
or otherwise of the return which Penn-vl
vanin receives on its lnuwlxnvnl intherntock

There wero hu)‘lnw orders in New Yaork
Central and 8t. Paul slightly under the mnrke?
hut the fact that the hids were not adar
indicated a timidity in following an advano
These rather tended to confirm the fmpres
sion that a traders’ market is all that is looke!
for at present.

The indignation in Wall Street over the
tax on sales of stock imposed by the N

Legislature has crystallized into a dete
mination on the part of numbers i 1
financial community to give expression

their feelings at the polls on election di

by casting their votes, without regard o
political aMliations, against those respons e
for what they regard us iniguitous cliss
legislation. .
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